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MINISTRY OF FINANCE 

(Department of Revenue) 

CENTRAL BOARD OF DIRECT TAXES 
NOTIFICATION 

New Delhi, the 22nd January, 1997 
INCOME-TAX 

S. O. 56 (E).— In exercise of the powers conferred by sub-Section (1) of Section 295 of the Income-tax, 1961 (43 of 
1961), the Central Board of Direct Taxes, hereby makes the following rule:— 

1. (1) These rules may be called the Income-tax (Second Amendment) Rules, 1997. 

(2) They shall be deemed to have come into force with effect from the 22nd day of November, 1996. 

2. In the Income-tax Rules, 1962.— 

(i) in rule 20 

(a) in sub-rule (1), for the words “public issue”, the words “eligible issue of capital” shall be substituted; 

(b) The following shall be inserted after sub-rule (1) : 


EXPLANATION : For the purpose of this rule, “the eligible issue of capital” means an issue referred to in 
clause (i) of explanation of clause (xvi) in sub-section (2) of section 88. 

(ii) in appendix II, in form 59, 

(a) in column 8, for the words “public issue” the words “eligible issue of capital" shall be substituted; 

(b) in column 11, in item (i), the word “publice issue”, the words “eligible issue of the capital” shall be 
substituted. 


[F.No. 149/177/96-TPL/No. 10262] 
JA1 RAJ KAJLA, Under Secy. 


FOOTNOTE:— -The principal rules wore published vide Notification S.O. No. 969 dated 26-3-1962 and last amended 
by notification published under S. O. No. 35 (E) dated 10-1-97. 
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